
1 9 t h D ecem ber  2 0 1 9

T RAFALGAR PROPERT Y GROU P PLC
( "T r afalgar ", t he "Com pany" or  "Gr ou p")

I nt er im Resul t s
for  t he six m ont hs ended 3 0  Sept em ber  2 0 1 9

Tr a fa lg a r  (AIM : TRAF ), t h e  AIM  q u ote d  r e s id e n t ia l p r op e r ty d e ve lop e r  op e r a t in g  in  s ou th e a s t  En g la n d , a n n ou n ce s  it s  in t e r im r e s u lt s  for
t h e  s ix m on th s  e n d e d  3 0  S e p t e m b e r  2 0 1 9  (t h e  "Pe r iod ").

K ey f inancials:

· Tu r n ove r  for  t h e  Pe r iod  w a s  £ 2 ,2 8 6 ,0 0 0  (H 1  2 01 8 : £  1 ,7 8 0 ,0 0 0 );
· Gr os s  los s  of £ 1 4 5 ,0 0 0 , g ivin g  a  p r e -t a x los s  of £ 5 2 8 ,0 0 0  a ft e r  ove r h e a d s  (H 1  2 0 1 8 : n il, p r e -t a x los s : £ 2 2 4 ,0 0 0 );
· EPS of (0 .1 1 p ) (H 1  2 0 1 8 : (0 .0 5 p )); a n d
· Ca s h  in  b a n k a t  p e r iod  e n d  w a s  £ 2 7 ,7 8 0  (2 0 1 8 : £ 1 6 ,1 7 8 ); a s  a t  1 8  De ce m b e r  2 0 1 9  ca s h  in  b a n k w a s  £ 1 4 ,0 0 0 .

CH I EF EXECU T I VE'S REPORT

I p r e se n t  t h e  Com p a n y's  In t e r im  Re su lt s  for  t h e  s ix m on t h  p e r iod  t o  3 0th  S e p te m b e r  2 0 1 9 . Re ve n u e  for  t h e  p e r iod  w a s  £
2 ,2 8 6 ,0 0 0  a n d  cos t s  of s a le s  w a s  £  2 ,4 3 1 ,2 2 0, g ivin g  a  g r os s  los s  for  t h e  p e r iod  of £ 1 4 5 ,2 2 0 .

Ot h e r  in com e  a m ou n t e d  t o  £  4 3 ,1 3 1. In t e r e s t  p a id  w a s  £  5 ,3 1 9  a n d  a d m in is t r a t ive  e xp e n se s  for  t h e  p e r iod  a m ou n t e d  t o £
4 2 0 ,6 3 6  (2 0 1 8 : £ 3 0 7 ,0 0 0 ). Th e  in c r e a s e  in  g e n e r a l a d m in is t r a t ion  e xp e n se s  r e la t e d  t o  t h e  a d d it ion a l cos t s  in cu r r e d  follow in g
t h e  a cq u is it ion  of Be a u for t  H om e s  Lim it e d  n ow  kn ow n  a s  Tr a fa lg a r  Re t ir e m e n t  + Lim it e d  (Tr a f + ) w h ic h  t ook p la ce  d u r in g  t h e
p r e viou s  2 0 1 8  fin a n c ia l ye a r  a n d  t h e  w r it in g  off in  t h e  cu r r e n t  p e r iod  of cos t s  in cu r r e d  on  s it e s  in h e r it e d  w h e r e  op t ion s  fa ile d
t o m a t e r ia lis e .

Th e  r e s u lt  of t h e  a b ove  is  a n  op e r a t in g  los s  for  t h e  p e r iod  of £  5 2 8 ,0 4 5 . Th is  in c lu d e s  a  los s  of £  3 2 4 ,0 0 0  r e la t in g  t o  t h e
a b or t ive  Ca m b e r le y a cq u is it ion .

Du r in g  t h e  p e r iod  d u e  t o  t h e  la ck of a c t ivit y in  t h e  m a r ke t  g e n e r a lly it  w a s  d e c id e d  t o  r e n t  ou t  t h e  r e m a in in g  u n s old
p r op e r t ie s , Or ch a r d  H ou se , H ild e n b or ou g h  a n d  Bu r n s id e  Cou r t , Tu n b r id g e  We lls. Th e s e  p r op e r t ie s  w e r e  t r a n s fe r r e d  t o  S e lm a t
Lim it e d, t h e  w h olly ow n e d  s u b s id ia r y, p r op e r t ie s  r e fin a n ce d  a n d  t h e  b a n k loa n s  r e p a id . All of t h e  p r op e r t ie s  h a ve  b e e n  le t  ou t
on  As su r e d  S h or t h old  Te n a n cy Ag r e e m e n t s .

Th e r e  w a s  r e t a in e d  w it h in  t h e  d e ve lop m e n t  p or t folio  of Tr a fa lg a r  N e w  H om e s  Lim it e d, t h e  e xe cu t ive  d e ta ch e d  h ou s e  a t
S a xon s , S p e ld h u r s t , Tu n b r id g e  We lls  a n d  t h e  s ix h ou s e s  u n d e r  con s t r u c t ion  a t  We lle s le y Roa d , S h e e r n e ss , Ke n t . S a xon s  h a s
r e ce n t ly b e e n  s old  for  £  1 .5 8  m illion  a n d  t h e  s ix p r op e r t ie s  a t  S h e e r n e s s  a r e  com p le t e  a n d  a r e  n ow  cu r r e n t ly on  t h e  m a r ke t .

At  S t a p le h u r s t , Ke n t  t h e  Com p a n y a p p e a le d  t h e  r e fu s a l of it s  P la n n in g  Ap p lica t ion  for  a n  Ext r a  Ca r e /As s is t e d  Livin g  con s e n t
a n d  w e  cu r r e n t ly a w a it  t h e  r e s u lt  of t h e  Ap p e a l.

As  r e g a r d s  t h e  Op t ion s  h e ld  b y t h e  g r ou p , p la n n in g  con s e n t  h a s  b e e n  for t h com in g  on  t w o of t h e  s it e s , on e  of w h ich  (Ew e ll) w a s
s old  d u r in g  t h e  p e r iod  t o  g e n e r a t e  a  g r os s  p r ofit  of £ 2 5 9 ,1 5 2 ; P la n n in g  con s e n t  h a s  a ls o  b e e n  g r a n t e d  for  a  t h r e e  u n it  s ch e m e
in  As h t e a d , S u r r e y a n d  a  s a le  h a s  b e e n  a g r e e d , w h ic h  a g a in , s h ou ld  s h ow  a  h e a lt h y r e t u r n .

Ot h e r  s it e s  u n d e r  Op t ion  a r e  a ll in  t h e  P la n n in g  p r oce s s . F u r t h e r  d e ve lop m e n t  la n d  op p or t u n it ie s  a r e  b e in g  e xp lor e d  a n d  s it e s
w it h  p la n n in g  p e r m is s ion  a n d  s it e s  s u b je c t  t o  p la n n in g  a r e  u n d e r  con s id e r a t ion .
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CON SOLI D AT ED  U N AU D I T ED  I N T ERI M RESU LT S FOR T H E
SI X M ON T H S EN D ED  3 0  SEPT EM B ER 2 0 1 9

CON SOLIDATED S TATEM EN T OF  COMPREH EN S IVE IN COM E

6 m ont h
per iod
ended

3 0
Sept em ber

( U nau dit ed)

6  m on th
p e r iod
e n d e d

3 0
S e p te m b e r

(Un a u d it e d )

Ye a r
e n d e d

3 1
M a r ch

(Au d it e d )

N ot e 2 0 1 9  2 0 1 8  2 0 1 9
£ '0 0 0  £ '0 0 0 £ '0 0 0

Re ve n u e  2 ,2 8 6  1 ,7 8 0 2 ,1 2 3

Cos t  of s a le s  ( 2 ,4 3 1 )                  (1 ,7 1 7 )    (2 ,3 9 2 )

Gr os s  (los s )/p r ofit  ( 1 4 5 )  6 3  (2 6 9 )

Ad m in is t r a t ive  e xp e n s e s
 ( 4 2 1 )  (3 0 7 ) (4 7 3 )

U nder lying oper at ing ( loss) *  ( 5 6 6 )  (2 4 4 ) (7 4 2 )

Oth e r  in t e r e s t  r e ce iva b le  a n d  s im ila r  in com e

Except ional
i t em s

4 3

-

-

-

5

(1 ,5 5 9 )

In t e r e s t  p a ya b le  a n d  s im ila r  ch a r g e s  ( 5 )  - -

( Loss)  befor e taxat ion ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

Ta x p a ya b le  on  p r ofit  on  or d in a r y a c t ivit ie s  4  - - -

( Loss)  aft er  t axat ion for  t he per iod ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

Oth e r  com p r e h e n s ive  in com e
T ot al  com pr ehensive ( loss)  for  t he per iod ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

( Loss)  at t r ibu t able t o:
Eq u ity h old e r s  of t h e  p a r e n t  ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

T ot al  com pr ehensive ( loss)  for  t he per iod at t r ibut able t o:
Eq u ity h old e r s  of t h e  p a r e n t  ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

(LOS S ) PER ORDIN ARY S H ARE;
Ba s ic /Dilu t e d  5  ( 0 .1 1 ) p (0 .0 5 )p  (0 .5 4 )p

* Op e r a t in g  (los s ) b e for e  n on -r e cu r r in g  it e m s , cos t s  of a cq u is it ion  a n d  d e e m e d  cos t  of lis t in g

All r e s u lt s  in  t h e  cu r r e n t  a n d  p r e ce d in g  fin a n c ia l p e r iod  d e r ive  fr om con t in u in g  op e r a t ion s .
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CON S OLIDATED S TATEM EN T OF CH AN GES  IN  EQU ITY
F or  t h e  s ix m on th  p e r iod  e n d e d  3 0  S e p t e m b e r  2 0 1 9

Shar e
capit al

Shar e
pr em ium

Rever se
acquisit ion

r eser ve

Retained
pr ofi t s

/( losses)

T ot al
equit y

£ '0 0 0  £ '0 0 0  £ '0 0 0  £ '0 0 0  £ '0 0 0

At  1  Ap r il 2 0 1 9  2 ,5 7 0  2 ,5 1 0  (2 ,8 1 8 ) (4 ,8 7 3 ) (2 ,6 1 1 )

Los s for  p e r iod  - - - (5 2 8 ) (5 2 8 )

Oth e r  com p r e h e n s ive  in com e
for  t h e p e r iod

- - - - -

Tot a l com p r e h e n s ive  in com e  for
th e p e r iod

- - - (5 2 8 ) (5 2 8 )

Is s u e  of s h a r e s  6 2  1 8 8  - - 2 5 0

S h a r e  is s u e cos t s  - (3 7 ) - - (3 7 )

At  3 0  S e p t e m b e r  2 0 1 9  2 ,6 3 2  2 ,6 6 1  (2 ,8 1 8 ) (5 ,4 0 1 ) (2 ,9 2 6 )

For  t h e  p u r p os e  of p r e p a r in g  t h e  con s olid a t e d  fin a n cia l s t a t e m e n t  of t h e  Gr ou p , t h e  s h a r e  ca p it a l r e p r e s e n t s  t h e  n om in a l va lu e  of t h e
is s u e d  s h a r e  ca p it a l of 1 p  p e r  s h a r e . S h a r e  p r e m iu m  r e p r e s e n t s  t h e  e xce s s  ove r  n om in a l va lu e  of t h e  fa ir  va lu e  con s id e r a t ion  r e ce ive d  for
e q u it y s h a r e s  n e t  of e xp e n s e s  of t h e  s h a r e  is s u e .

Th e  r e ve r s e  a cq u is it ion  r e s e r ve  r e la t e d  t o  t h e  r e ve r s e  a cq u is it ion  b e tw e e n  Tr a fa lg a r  Pr op e r ty Gr ou p  p lc  a n d  Tr a fa lg a r  N e w  H om e s
Lim it e d  on  1 1  N ove m b e r  2 0 1 1 .

On  3 1 s t  M a y 2 0 1 9 , 6 2 ,5 0 0 ,0 0 0  a d d ion a l s h a r e s  w e r e  is s u e d  b e in g  or d in a r y 0 .0 1 p  s h a r e s  a n d  0 .0 3 p  s h a r e  p r e m iu m .
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Ca s h  a t  b a n k a n d  in  h a n d  2 8  1 6  3 2
5 ,0 1 8  6 ,7 5 5 4 ,6 0 5

T ot al asset s 5 ,0 1 9  6 ,7 5 7  4 ,6 0 6

EQU I T I ES AN D  LI ABI LI T I ES

Cur r ent l iabil i t ies
Tr a d e  a n d  oth e r  p a ya b le s  4 6 3  4 1 5  4 4 2
Bor r ow in g s  2 ,5 3 5  1 ,7 3 1  2 ,5 0 2

2 ,9 9 8  2 ,1 4 6 2 ,9 4 4

N on-cur r ent l iabil i t ies
Bor r ow in g s  4 ,9 4 7  5 ,1 7 0  4 ,2 7 3

T ot al  l iabil i t ies 7 ,9 4 5  7 ,3 1 6  7 ,2 1 7

Equit y at t r ibu t able t o equit y
holder s of t he com pan y
Ca lle d  u p  s h a r e  ca p it a l 6  2 ,6 3 2  2 ,5 7 0  2 ,5 7 0
S h a r e  p r e m iu m a ccou n t  2 ,6 6 1  2 ,5 1 0  2 ,5 1 0
Re ve r s e  a cq u is it ion  r e s e r ve  ( 2 ,8 1 8 )  (2 ,8 1 8 ) (2 ,8 1 8 )
Pr ofit  a n d  los s  a ccou n t  ( 5 ,4 0 1 )  (2 ,8 2 1 ) (4 ,8 7 3 )

T ot al  Equit y ( 2 ,9 2 6 )  (5 5 9 ) (2 ,6 1 1 )

T ot al  Equ it y and Liabil i t ies 5 ,0 1 9  6 ,7 5 7  4 ,6 0 6

CON S OLIDATED S TATEMEN T OF  F IN AN CIAL POS ITION
At  3 0  S e p t e m b e r  2 0 1 9

3 0
Sept em ber

( U nau dit ed)

3 0
S e p te m b e r

(Un a u d it e d )

3 1  M a r ch
(Au d it e d )

N ot e 2 0 1 9  2 0 1 8  2 0 1 9
£ '0 0 0  £ '0 0 0 £ '0 0 0

N on-cur r ent asset s

Ta n g ib le  fixe d  a s s e t s  1  2  1
1 2 1

Cur r ent asset s
In ve n tor y 4 ,9 2 8  6 ,6 2 4  4 ,4 8 1
Tr a d e  a n d  oth e r  r e ce iva b le s  6 2  1 1 5  9 2



CON SOLIDATED S TATEM EN T OF  CAS H  F LOWS
F or  t h e  s ix m on t h  p e r iod  e n d e d 3 0  S e p t e m b e r  2 0 1 9

6 m ont h
per iod
ended

3 0
Sept em ber

( U nau dit ed)

6  m on th
p e r iod
e n d e d

3 0
S e p te m b e r

(Un a u d it e d )

Ye a r
e n d e d

3 1  M a r ch
(Au d it e d )

2 0 1 9  2 0 1 8 2 0 1 9
£ '0 0 0  £ '0 0 0 £ '0 0 0

Cash f low fr om oper at in g act ivit ies

Op e r a t in g  (los s ) ( 5 2 8 )  (2 4 4 ) (2 .2 9 6 )
De p r e c ia t ion  ch a r g e s - - -
(In c r e a s e )/d e cr e a s e  in  s t ocks  ( 4 4 7 )  1 ,1 7 0  3 ,4 9 4
(In c r e a s e )/d e cr e a s e  in  d e b tor s  3 0  (2 3 ) 3
(De cr e a s e )/In c r e a s e  in  c r e d it or s  ( 3 8 )  2 1  4 8
In t e r e s t  p a id  5  - 1 4 5
N et cash  ou t flow/( in flow)  fr om
oper at in g act ivit ies

( 9 7 8 )  9 2 4 1 ,3 9 4

I nvest in g act ivit ies

Pu r ch a s e  of t a n g ib le  fixe d  a s s e t s  - - -
N e t  ca s h  u s e d  in  in ve s t in g  a c t ivit ie s  - - -

T axat ion - - (2 9 1 )

Financing act ivit ies

Is s u e  of s h a r e s  2 5 0  - -
N e t  n e w  loa n s /(loa n  r e p a ym e n t s ) in  p e r iod  7 0 7  (1 ,3 8 4 ) (1 ,5 2 1 )
S h a r e  is s u e cos t s  ( 3 7 )  - -
Am ou n t  in je c t e d /(w ith d r a w n ) b y d ir e c tor s  5 9  1 8  3 2 0
In t e r e s t  p a id  ( 5 )  - (3 2 8 )

N et cash  f low fr om financing 9 7 4  (1 ,3 6 6 ) (1 ,5 2 9 )

( D ecr ease) /incr ease in  cash  and cash
equivalent s in  t he per iod

(  4 )  (4 4 2 ) 4 2 6

Cash and cash  equivalent s at  t he
begin nin g of  the year

3 2  4 5 8 4 5 8

Cash and cash  equivalent s at  t he end
of t he per iod

2 8  1 6 3 2
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N OTES  TO TH E F IN AN CIAL IN F ORM ATION
F or  t h e  p e r iod  e n d e d  3 0  S e p t e m b e r  2 0 1 9

1 . GEN ERAL I N FORM AT I ON

Th is  fin a n cia l in for m a t ion  is  for  Tr a fa lg a r  Pr op e r ty Gr ou p  P lc  ("t h e  Com p a n y") a n d  it s  s u b s id ia r y u n d e r t a kin g s . Th e  Com p a n y is
in cor p or a t e d  in  En g la n d  a n d  Wa le s .

2 . BASI S OF PREPARAT I ON

Th e  in t e r im con s olid a t e d  fin a n cia l in for m a t ion  h a s  b e e n  p r e p a r e d  in  a ccor d a n ce  w ith  In t e r n a t ion a l F in a n cia l Re p or t in g  S t a n d a r d s
(IF RS ) a n d  in t e r p r e t a t ion s  a d op t e d  b y t h e  Eu r op e a n  U n ion  a n d  a s  a p p lie d  in  a ccor d a n ce  w ith  t h e  p r ovis ion s  of t h e  Com p a n ie s  Act
2 0 0 6 . Th e  in t e r im  fin a n cia l in for m a t ion  in cor p or a t e s  t h e  r e s u lt s  for  t h e  g r ou p  for  t h e  s ix m on th  p e r iod  fr om  1  Ap r il 2 0 1 9  t o 3 0
S e p t e m b e r  2 0 1 9 . Th e  r e s u lt s  for  t h e  ye a r  e n d e d  3 1  M a r ch  2 0 1 9  h a ve  b e e n  e xt r a c t e d  fr om  th e  s t a tu tor y fin a n c ia l s t a t e m e n t s  for
t h e  Com p a n y for  t h e  ye a r  e n d e d  3 1  M a r ch  2 0 1 9 . Th e  in t e r im  fin a n cia l in for m a t ion  s h ou ld  b e  r e a d  in  con ju n ct ion  w ith  t h e  a u d it e d
fin a n c ia l s t a t e m e n t s  for  t h e  g r ou p  for  t h e  ye a r  e n d e d  3 1  Ma r ch  2 0 1 9 .

Th e  s a m e  a ccou n t in g  p o lic ie s , p r e s e n t a t ion  a n d  m e th od s  of com p u ta t ion  h a ve  b e e n  follow e d  in  t h e s e  u n a u d it e d  in t e r im  fin a n c ia l
s t a t e m e n t s  a s  t h os e  w h ich  w e r e  a p p lie d  in  t h e  p r e p a r a t ion  of t h e  g r ou p 's  a n n u a l fin a n c ia l s t a t e m e n t s  for  t h e  ye a r  e n d e d  3 1  M a r ch
2 0 1 9 .

Th e  in t e r im  con s olid a t e d  fin a n cia l in for m a t ion  in cor p or a t e s  t h e  fin a n cia l s t a t e m e n t s  of Tr a fa lg a r  Pr op e r ty Gr ou p  P lc  a n d  it s
s u b s id ia r ie s .

Th e  in t e r im  fin a n cia l in for m a t ion  for  t h e  s ix m on th s  e n d e d  3 0  S e p t e m b e r  2 0 1 9  w a s  a p p r ove d  b y t h e  d ir e c tor s  on  1 8 th  De ce m b e r
2 0 1 9 .

3 . SEGM EN T AL REPORT I N G

For  t h e  p u r p os e  of IF RS  8 , t h e  ch ie f op e r a t in g  d e c is ion  m a ke r  ("CODM ") t a ke s  t h e  for m of t h e  Boa r d  of Dir e c tor s . Th e  Dir e c tor s '
op in ion  of t h e  b u s in e s s  of t h e  Gr ou p  is  t h a t  t h e  p r in c ip a l a c t ivit y of t h e  Gr ou p  w a s  p r op e r ty d e ve lop m e n t  a n d  t h e r e  is  con s id e r e d
to b e  on e  r e p or t a b le  s e g m e n t , t h a t  of p r op e r ty d e ve lop m e n t  ca r r ie d  on  in  t h e  U K. Th e  in t e r n a l a n d  e xt e r n a l r e p or t in g  is  on  a
con s o lid a t e d  b a s is  w ith  t r a n s a c t ion s  b e tw e e n  g r ou p  com p a n ie s  e lim in a t e d  on  con s olid a t ion . Th e r e for e  t h e  fin a n cia l in for m a t ion  of
t h e  s in g le  s e g m e n t  is  t h e  s a m e  a s  t h a t  s e t  ou t  in  t h e  con s olid a t e d  s t a t e m e n t  of com p r e h e n s ive  in com e , t h e  con s olid a t e  s t a t e m e n t
of ch a n g e s  in  e q u it y, t h e  con s olid a t e d  s t a t e m e n t  of fin a n c ia l p os it ion  a n d  ca s h -flow s .

N OTES  TO TH E F IN AN CIAL IN F ORM ATION
F or  t h e  p e r iod  e n d e d  3 0  S e p t e m b e r  2 0 1 8

4 . T AXAT I ON

6 m ont h
per iod
ended

3 0
Sept em ber

( U nau dit ed)

6  m on th
p e r iod  e n d e d

3 0
S e p te m b e r

(Un a u d it e d )

Ye a r
e n d e d

3 1  M a r ch
(Au d it e d )

2 0 1 9  2 0 1 8 2 0 1 9
£ '0 0 0  £ '0 0 0 £ '0 0 0

Cu r r e n t t a x - - -
Ta x ch a r g e /(c r e d it ) - - -

(Los s ) on  or d in a r y a c t ivit ie s  b e for e  t a x ( 5 2 8 )  (2 4 4 ) (2 ,2 9 6 )

Ba s e d  on  p r ofit  for  t h e  p e r iod :
Ta x a t 2 0 % - - -

Effe c t of:
Los s e s  (n ot  u t ilis e d )/u t ilis e d  - - -

Ta x ch a r g e  for  t h e  p e r iod  - - -
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5 . ( LOSS)  PER ORD I N ARY SH ARE

Th e  ca lcu la t ion  of (los s ) p e r  or d in a r y s h a r e  is  b a s e d  on  t h e  follow in g
(los s e s ) a n d  n u m b e r  of s h a r e s :

6 m ont h
per iod
ended

3 0
Sept em ber

( U nau dit ed)

6  m on th
p e r iod  e n d e d

3 0
S e p te m b e r

(Un a u d it e d )

Ye a r
En d e d

3 1  M a r ch
(Au d it e d )

2 0 1 9  2 0 1 8 2 0 1 9
£ '0 0 0  £ '0 0 0 £ '0 0 0

(Los s ) for  t h e p e r iod  ( 5 2 8 )  (2 4 4 )
(2 ,2 9 6 )

We ig h t e d  a ve r a g e  n u m b e r  of s h a r e s  for
b a s ic (los s ) p e r  s h a r e

4 8 7 ,6 9 0 ,3 8 0  4 2 5 ,1 9 0 ,3 8 0 4 2 5 ,1 9 0 ,3 8 0

We ig h t e d  a ve r a g e  n u m b e r  of s h a r e s  for
d ilu t e d  (los s ) p e r  s h a r e

4 8 7 ,6 9 0 ,3 8 0  4 2 5 ,1 9 0 ,3 8 0 4 2 5 ,1 9 0 ,3 8 0

(LOS S ) PER ORDIN ARY S H ARE;
Ba s ic  ( 0 .1 1 ) p (0 .0 5 )p (0 .5 4 )p

Dilu t e d  ( 0 .1 1 ) p
(0 .0 5 )p  (0 .5 4 )p

N OTES  TO TH E F IN AN CIAL IN F ORM ATION
F or  t h e  p e r iod  e n d e d  3 0  S e p t e m b e r  2 0 1 9

6 . SH ARE CAPI T AL

Au th or is e d  S h a r e  Ca p it a l

3 0
Sept em ber

2 0 1 9

3 1  M a r ch
2 0 1 9

N um ber N u m b e r

Or d in a r y sh a r e s of 1 p  e a ch

Is su e d  in  p e r iod

4 2 5 ,1 9 0 ,3 8 0

6 2 ,5 0 0 ,0 0 0

4 2 5 ,1 9 0 ,3 8 0

-

4 8 7 ,6 9 0 ,3 8 0  4 2 5 ,1 9 0 ,3 8 0

Is s u e d , a llot t e d  a n d  fu lly p a id
Au t h or is e d  S h a r e  Ca p it a l

3 0
Sept em ber

2 0 1 9

3 1  M a r ch
2 0 1 9

£ '0 0 0  £ '0 0 0

Or d in a r y s h a r e s 2 ,6 3 2  2 ,5 7 0

S h a r e  p r e m iu m 2 ,6 6 1  2 ,5 1 0


